The political economy of financialization.
Towards a symmetrical approach to financial globalization.
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The shift from industrial to finance capitalism, the exponential growth of financial markets and its subsequent
crack have been thoroughly debated by a growing body of literature since the late 90°s. This process, that
scholars call “financialization”, far exceeds the financial system, corporate world, and accumulation regimes. It
also involves multiple realms of social, political and cultural life. Against this backdrop, scholars have developed
new approaches to the most salient transformations of contemporary capitalism.

In spite of its global scale, financialization studies do not undertake a symmetrical approach insofar as scholars
are mostly focused on the Global North and, to a much lesser extent, on the Global South. This Nort-South
dichotomous approach has made it possible to capture the overall dynamics of the phenomenon, but it entails
a lack of conceptual specificity and a homogenization of an eclectic set of countries.

The aim of this course is to analyze the political economy underpinnings of financialization from a comparative
and symmetrical perspective. To do so, the program is structured in four modules in which the main topics,
case-based studies, cross-national comparisons and research methods of financialization literature are

addressed.

1° module: The political economy of financialization
e TFinancialization: what is it? A quick guide to financialization studies
e Main concepts, approaches and history
e Transformations of contemporary capitalism: Globalization, Neoliberalism and Financialization

e Measuring financialization: dimensions, indicators and metrics

2° module: A symmetrical approach to financialization
e Towards a symmetrical approach: financial globalization and the world economy
e Analytical coordinates: How to gauge financialization in emerging market economies?

e Discussion: What is Italy a case of?

3° module: The Welfare State in financial times
e Welfare paradigms: Between State, Market & Households
e Untangling the welfare-finance nexus: the financialization of social policy in perspective
e Social policies in the spotlight: The financial crack and the welfare systems

e Discussion: What is Italy a case of?

4° module: Social debtfare policies
e The financialization of welfare in Latin-America
e Social debtfare policies: an analytical proposal

e (ase analysis: The financialization of Argentina’s welfare policies
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